
RESOLUTIONNO200425697ARESOLUTIONOFTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAESTABLISHINGACAPITALRENEWALANDREPLACEMENTFUNDTOPROVIDEADEDICATEDSOURCEOFFUNDINGFORCITYCAPITALRENEWALANDREPLACEMENTPROJECTSTHATEXTENDTHEUSEFULLIFEOFGENERALFUNDASSETSESTABLISHINGAPROCEDUREFORANNUALAPPROPRIATIONOFFUNDSESTABLISHINGAPROCEDUREFORTHEIRUSEANDADOPTINGTHEFISCALYEARFY200405BUDGETFORTHEFUNDINTHEAMOUNTOF1347070WHEREAStheCityhasasignificantinfrastructureinvestmentthatincludes322buildingsstructuresandfacilities472acresofrecreationalopenspaceover25milesofinlandcanalsoceanfrontbeachesCityownedseawallsand140milesofpavedstreetswithassociatedswaleslandscapedmediansstreetandlandscapelightsandcurbsandguttersandWHEREASdespite274millionbudgetedintheFiscalYearFY200405GeneralFundOperatingBudgetforgeneralongoingmaintenanceaswellas425millioninpotentialfundingfromtheproposedMiamiDadeCountyGeneralObligationBondissueforOldCityHalltheSixthStreetCommunityCenterFlaglerMonumentandScottRakowYouthCenterimprovementscarpetsADApressurecleaningceilingtileelectricalAlethereremains1816000inimmediaterenewalandreplacementneedswithoutfundingandWHEREAStheCityisprocuringaconsultanttodevelopaproactivescheduleofrenewalandreplacementneedsfortheCitysexistinginfrastructurethatwillrequireadditionalfundinginfutureyearsandWHEREASasaresultoftheCitysongoing400millionCapitalImprovementProgramtherewillbeasignificantadditionalincreaseinrenewalandreplacementneedsandWHEREASannualcapitalrenewalandreplacementneedscompeteforGeneralFundresourceswithotherneedssuchaspublicsafetywiththeresultthatcapitalrenewalandreplacementneedsmaybedeferredandWHEREASbondratingagenciesFitchMoodysandStandardPoorsviewrenewalandreplacementpoliciesasasignificantcriteriainassessingagovernmentscreditworthinessand



WHEREAStheMayorandCityCommissionrecognizetheneedtoestablishadedicatedsourceoffundingtoensureannualrenewalandreplacementoftheCitysGeneralFundcapitalassetsonanongoingbasisandWHEREASonSeptember92004theMayorandCityCommissiontentativelyadoptedtheproposedmillagerateof7425millswhichincluded0126millsdedicatedforcapitalrenewalandreplacementNOWTHEREFOREBEITDULYRESOLVEDBYTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAasfollows1ApermanentCapitalRenewalandReplacementFundisherebyestablishedtobeusedforcapitalprojectsthatextendtheusefullifeoftheCitysGeneralFundassets2TheCapitalRenewalandReplacementFundshallbefundedannuallycommencinginFiscalYear200405throughatransferfromtheGeneralFund3TheinitialannualtransferfromtheGeneralFundtotheCapitalRenewalandReplacementFundforFiscalYear200405shallbetheamountof13470704InsubsequentfiscalyearstheFundwillbeincreasedbyataminimumtheamountwhichwouldrepresentthevalueofthedebtservicemillagereductionresultingfromgrowthintheassessmentvalueofthetaxbaseItisexpectedthatthisincreaseshouldnotresultinatotalcombinedmillagerategreaterthanintheprecedingfiscalyear5AppropriationofprojectspecificexpendituresfromtheCapitalRenewalandReplacementFundshallbeincludedintheCityManagersannualproposedbudgetandshallbeadoptedbytheMayorandCityCommissionannuallyduringtheCityssecondpublichearingonthebudget6InterestearningsthataccrueintheCapitalRenewalandReplacementFundshallbeincludedintheappropriationfortheFundinthefollowingfiscalyear7ChangesamongprojectspecificappropriationsmaybeauthorizedbytheCityManagertotheextentthatnonewprojectsbeaddedandthetotalannualallocationisnotexceeded8ChangestoprojectspecificappropriationsmaybeauthorizedbytheCityManagertotheextentneededtoreplace425millioninpotentialfundingfromtheproposedMiamiDadeCountyGeneralObligationBondissueforOldCityHallSixthStreetCommunityCenterFlaglerMonumentandScottRakowYouthCenterimprovements9DuringafiscalyearchangestothetotalallocationandchangestothelistofprojectstobefundedfromtheCapitalRenewalandReplacementFundshallrequirepriorapprovalandauthorizationbyamajorityoftheCityCommissionExcessprojectspecificappropriationsnotrequiredwillbeavailableforreappropriationthefollowingyear



10ProjectspecificappropriationsthatarenotexpendedinagivenfiscalyearshallremainintheCapitalRenewalandReplacementFundforthelifeoftheproject11TheCityofMiamiBeachherebyadoptstheFY200405CapitalRenewalandReplacementFundBudgetintheamountof1347070asprovidedinAttachmentAPASSEDANDADOPTEDTHIS28thDAYOFSetetbrMCITYCLERKAPPROVEDASTOFORMLANGUAGEFOREXECUTIONAt0rCityAttomDate


